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5|F UFSN i"VDUJPOFFSw XIFBMWHBFVTFEXIJWUUB®BIWOH UIF QSFWJPVT DPOEJUJP
NFBOT 8BMLFS T 'JOF "SU &TUBUF "VDUGPOBRFFOODBZT BGUFS UIF BVDUJPO UIF

OPUJDF JO XSJUJOH UP 8BMLFS T UIBU UIF MJ
1SPTQFDUJWF CJEEFST TIPVME JOTQFOWEYHF g REg O CFCPPWF0 EBZT PG TVD

CJEEJOH UP EFUFSNJOF JUT TJ[F DPQEMPIRYEFtFYIESTBERFOEBF seMLFS T J0 Ul
JUIBT CFFO SFQBJSFE SFTUPSFE PSgRMAF AR JYNnET AEW R ME BUEBYTBUITMFT 8B W
BMM MPUT CF WJFXFE QFSTPOBMMZ BNQF$GEBYEROCIFRYFAPY J¥BEVBUuIPOFFS Nt
JO UIJT DBUBMPHVF DPOEJUJPO SFQPSHE MBSIP @SEMLFORFVEWE PG UIF MPU X
SFRVFTU UIF QVSDIBTF QSJDF PG UIF TBNF SFGVOEFE

5IF "VDUJPOFFS IBT TUSJWFO WIF IJECS:'IDV]glgPé)DTDV%% f%(y”: BVDUJPOFFS BSF mO

EFTDSJQUJPO PG FWFSZ MPU UBUEF TPME p\WV3FYHor FSVBIBRIM IBWE UIF SJHIU UP
JT OPU NBEF BT UP UIF DPSSFDUORIH; L G yghF yPBESMBYIcFiBMG P BOZ DPO

FOUSJFT BOE OP TBMF TIBMM C& BGDSE?#E&VE%SBJ%Q—'P\&Q/% BpPuU BCPWE
JNQFSGFDUJPOT OPU OPUFE &BDAWPU JT TPME PO BO i"4

i8)&3& *4w CBTJT &BDI MPU JT TPME TVCKFDU UP B MJIW
QSFNJVN PS JOUFSOFU CVZFShT QSFNJVN

"MM CJET BSF QFS MPU BT MITUFE 00, i BBUBME B 4 )P DIBTF QsiDF

UIF BVDUJPOFFS SFTFSWFT UIF SJHIU UP EJWJEF PS KPJO MPUT BT IF
NBZ TFF mU VQPO BOOPVODFNFOU PG TB&NFMFTT FYFNQUFE CZ MBX UIF QVSDIBT

0OOUBSJP SFUBJM TBMFT UBY PG UIF UPUB

SIF BVDUJPOFFS SFTFSWFT UIF SIHJYZ;BBRXIBIFSRB*jBRRAF50 00UBBIRPTESF FYFN

UP UIF JUFNT BT MJTUFE JO UIF QSFQBSHE OBL BM PHRFN SRS JFe0 BasMIT BMT
OPUJDF MPUT XJUI UIF FYDFQUJPO PG WHBTF FYQPSU

SIF BVDUJPOFFS IBT UIF SJHIDOHP BRYRHPPS UkhviM 5B WPIDF UIF QvsDIBTFS c2
BU IJT BCTPMVUF EJTDSFUJPOP AF YINFTEGGEEEN® 8Vduapo *NNFEJBUF QBZNF
EFFNFE UIF CVZFS *G B EJTQWS NBAIL 7 Tp A4 § SRV BPARVE usBWFMMFES T DIFRVF
BU IJT EJTDSFUJPO SFTFMM UJFIMBIL FEsBBORBEIPR L £fdk usBOTGFS 1SPQFsL
JNNFEJBUFMZ 51F BVDUJPOFFS GBZ sEGN¥IFGYRBP PHRY BMFBSFE PVs cBOL -PDE
GSPN BOZ JOEJWJEVBM PS QBIMPBY LI REWRMVINNEEIBPFEMZ BGUFS UIF TBMF
5IF BVDUJPOFFS IBT UIF SJHIU L® BIFT §SE PYoBEYEOEBO BP DB M CVZEST XIMM CF
BVDUJPO SPPNT PS EVSJOH QSFWJIFXboprT XIFSF UIFZ NVTU CF SENPWFE XJUIJO

5JUMF UP UIF P:FSFE MPU JNNFEJBGEPMZ dB7er P H EQ5A 1 YIF BVDUJPOFRF
CJEEFS VQPO GVMM QBzZNFOU 5I1F QVIDTEIrES g19BRPIBA BRESFBOLIOH EFUBIMT
BOE SFTQPOTJCJIJMJUZ BU UIF GBMM P%SL‘]FF—SB ngEOB\éM'P? BOE NVTU QSPWJEF

RVFTUFE CZ 8BMLFS T
"MM MPUT BSF TPME CZ UIF WFOEPS XJUI BMM GBVMUT BOE EFGFDUT
XJUl BMM FSSPST PG EFTDSJQUJPO Bé%zé\g:fpwlg C]I'-N&Igf GPS XH:FU%IPSM‘]FOU QFS BV
HFOVJOF BOE BVUIFOUJD PS OPU QB":EO¥ t]J(RII-;'OBﬁéf\:/I %PBS JF QBFOFOUJC
JT UIF NBYJNVN GPS GBYFE DSFEJU DBSE

QBJE GPS TBNF



(-044"3:
*G UIF BDDPVOU JT OPU TFUUMFE 3JI & GNMMWMT MJTUHESFOGI BSETUPBG B SMIFCH\EF |B'
NFOUJPOFE DPOEJUJPOT UIFO B DIBISHRUIFE CFMASX NBOBUFNFOUT BSF NB!
XJMM CF BQQMJFE UP UIF QVSDIBTF @QPIDHFIVORQAMW G FIBMFFFE *G JO UIF

PQJOJPO PG UIF BVDUJPOFFS UIF MPU PS MPUT NVTU CF SFTPME
UIFO BOZ EFMDJFODJFT PS IBOEMJO H B BEHRHNTFL R PPy BrENRIWFO BT IFJHI

XJMM CF DIBSHFE UP UIF PSJHJOBM QVEIBFFgODIFT BSF SPVOEFE P*SUP U
BOE JOEJDBUF UIF NFBTVSF PG UIF QB

'PS FYQPSU PG DFSUBJO LJOET PG SBNFQ HIWHD SES BN BEBEBBEHBE JOEJPBUFT
B $VMUVSBM 1SPQFSUZ &YQPSU 1FSNJQJNBE IBF CGHFRO/JISIHOFE BOEOEBUF!
GSPN UIF .PWFBCMF $VMUVSBM 1SPMQHFEBRZIPQIBFDADASBUF' GBFNM *O 5GF . B(
1FSNJUT BSF JTTVFE CZ VYZNMFNJOEBDBEB UIBU UIF JUFN KERBZ IB
P°DFT BDSPTT UIF DPVOUSZ PO CFIBBAGPRPIG-IBEF @BRSBNFEOWFS EBUGMEBETD U
/P TBMF XJMM CF TFU BTJEF PS DBODPRMMFKITE BOBEFYFRPSU QFSNJU
DBOOPU CF PCUBJOFE ©5IF CVZFS JT BXBSF UIBU DFSUBJO

QSPQFSUZ NBZ OPU CF FYQPSUFE GsPN 4 0#EP EIPBY I J gV IPVT PXOFST
XJUI UIF QSPWJTIPOT PG UIF $BOBEJBR GEQRSH Bk Y U EPMFuspz pvob

SFTQPOTJCIMJIUZ PG UIF CVZFS DPOUFOU NBZ CF TIPXO BT QPSUJPO

"GUFS FBDI MPU JO UIF DBUBMPHVF UIF BVDUJPOFFS
IBT QSPWJEFE QSF TBMF FTUJNBUFT UIBU BSF FEVDBUFE
BQQSPYIJNBUJPOT CBTFE VQPO UIF TBMF PG TJIJNJMBS JUFNT
5|FTF BSF OPU OFDFTTBSIJMZ TBMMMJIEH QSJDFT BT UIF mO
NBZ CF BCPWF PS CFMPX BOZ QSJOUFE FTUJNBUF

1FSTPOT BUUFOEJOH QSFWIJFX TBMF PS EVSJOH SFNPWBM PG
HPPET BTTVNF BMM SJTLT PG EBNBHF PG PS MPTT UP QFSTPO
BOE QSPQFSUZ BOE TQFDImDBMMZ SFMFBTFT UIF "VDUJPOFFS GSPN
MJBCJIJMJUZ J/FJUIFS UIF "VDUJPOFFS OPS IJT QSJODJQBM TIBMM CF
MJBCMF CZ SFBTPO PG BOZ EFGFDU JO PS DPOEJUJPO PG UIF QSFEFNJTFT
PO XIJDI UIF TBMF JT IFME 65IF BVDUJPOFFS SFTFSWFT UIF SJHIU
UP SFTUSJDU BDDFTT UP UIF GBDJMJUJFT BU IJT TPMF EJTDSFUJPO

/PUJDF "MM CJEEFST BOE PBINIFST BUUFOEJOH UIJT T
BHSFF UIBU UIFZ IBWF SFBE BOEGBWF GVMM LOPXMFEHF
UIFTF UFSNT BOE BHSFF UP CF CPVOE CZ TBNF

3FHJTUSBUJPO "MM CJEEBGYMBISEBSNHRVJISFE UP HIWF
BEESFTT QIPOF OVNCFS T BOEBYPTUBM DPEF O0OOUBSJP U
FYFNQU OVNCFST BSF BMTP SFEWBIFE GPS SFHIJITUFSFE IPM
(PWFSONFOU JTTVFE QIPUP *% NBZ BMTP CF SFRVJSFE JO
BEEJUJPO UP B WBMJE DSFEJU DBSE OVNCFS



8BMLFS T '"JOF "SU &TUBUF "VDUJPO&IB WUIT WPIGFTBBOHEBEEEEBJEEJOH JODSFNFOU
PMEFTU TIJOHMF GBNJMZ PXOFE BVDU#APEO hOINSIFNPUYOEFWBISZ EFQFOEJOH PO UIF |
XF IBWF EFWFMPQFE B mOF SFQVUBRGPEO GRFNQISPWBWFGH BOJT UIF TUBOEBSE .
VOQBSBMMFMFE MFWFM PG FYQFSUJBNVNBOE SFMSBREBKMJWB SIP BIMMIPE FANSFOUT B
DMJFOUT *G ZPV BSF DPOTJEFSJOH UCK UBBMFZPTVDRP VH BrOCHF QBROMB OCHT PCWJIPVT 1
EFDPSBUJWF BSUT GVSOJUVSF PS DBIFQBFVDU JPWMFEBF GFPBSFMVGEBEBDUWFP CVU BU BO.
DPOUBDU PVS P°DF UP BSSBOHF B DPRYYWEFWIPIBM ZIPR/NIOBKZI EBOEKBY AUIFN UP BOZ PG
BTTFTTNFOU O0OVS TQFDJBMJTU XJMM CF USBWFMMJOH UP NBKPS

$BOBEJBO DJUJFT JO UIF DPNJOH NPOSLFIFS G 5\@;8 BUJPO G

PS
N DU?P S XJMM TUSJWF UP GPMMPX
PVS 4QSJOH JOF "SU "OUJRVE DBU]§V§PHVF /IFWFSUIFMFTT UIF BVDUJPOFFS

YPX UP $POUBDU 8BMLFS T UP BEE PS SFNPWF MPUT PS UP DIBOHF UIF

8BMLES T 'JOF "SU &TUBUF"VDUJPOI—QI'Eé)TFTTBSZ $IBOHFT XJMM CF UIF FYDFQUJPC

1SIODIQBM -PDBUIPO TPXFWES UIF TBOMP SBUF T VIVBMMZ  UP
"VSIJHB %SJWF 4VJUF

OUUBXB OOUBSJP $BOBEB , & G * NBLF UIF XJOOJOH CJE BSF

5FMFQIPOF 'BY UIFSF BEEJUJPOBM DIBSHFT

5PMM 'SFF $BOBEB 64" "CVZFS T QSFNJVN BOE BOZ BQQMJDBCMF UB
*OUFSOBUJPOBM XJMM CF BEEFE UP UIF IBNNFS QSJDF

& NBIJM JOGP!XBMLFSTBVDUJPOT DPN

8FCTJUF XXX XBMLFSTBVDUJPOT DPN8|BU JT B CVZFS T QSENJVN
51F CVZFS T QSFNJVN JT B TFU QFSDFOUBHF

#JEEFS 3FHJTUSBUJPO UIF JOEVTUSZ TUBOEBSE%QBJE CZ BMM QVSD
*G ZPV QMBO UP CJE BU PVS BVDUJP®OBAbBRMIM @FIOERRG FF MRMpHe XIIDI JT QBJE

SFHITUFS 'PS UIPTF CJEEJOH JO QFSELRO X5 SPBEME TYWEEZ b iBsHET

UIBU ZPV BSSJWF BU MFBTU NJOVLb%TD,g{;EE@FJdMUFlFBbQ,gMQTHPQSJDF
DPNQMFUF CJEEFS SFHJTUSBUJPO BRE QiFBGHIYR FPBSTEJBERYR DIBSHF #VvzZFsT
OVNCFS 8BMLFS T XJMM BTL ZPV UBpQGRRYWIER P ¥Pe &FNF BT sBMLFS T IBWF OP
BEESFTT BOE UFMFQIPOF OVNCFS "P3 YHIFoK! B &Y BBDI IS BrQsFrTFOUBUIWF «
UBY FYFNQUJPO ZPV XJMM BMTP 1BWE MPo@eWMIATWY ErBRRMJBRE¥EODF BU UIF B
JOGPSNBUJPO%UZQJIDBMMZ UIIT XPVMFgEFRY b5 ENGB TTsOMNERSESz "MUFSOBU
PS HTU OVNCFS <"CTFOUFF CJEEFST B4/ BYIP EF SEIEFYEOE UFMFQIPOF CJ

QSPWJEF BEEJUJPOBM JOGPSNBUJPOEJYRY Bl & BPSEQHI B SHDUFdPYouBDU XxJul 8E
DBSE JOGPSNBUJPO 4FF BCTFOUFF GPSN >
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$BO * CJE BOZ BNPVOU
8JUI ZPVS QSJPS XSJUUFO BVUIPSJ[BBIJPCVE 8BMLFES T BBIZOB OURIM ZPV GP

CJE PO ZPVS CFIBMG "MUFSOBUJWFM® EBDRIEP@PHME!I B IBMPHFUFPPCIFE QMFEBTH
CZ UFMFQIPOF TPNF QSPQFSUZ JT TVCKFDU UP B SFTF:

SEFTFSWF JT OPU NFU UIF BVDUJPOFFS
81BU JT BO BCTFOUFF CJE iQBTTw PO UIF JUFN
"O BCTFOUFF CJE JT ZPVS XSJUUFO JOTUSVDUJPO EJSFDUJOHS L

UP CJE GPS ZPV PO POF PS NPSF M @V@ BBHG, SNBF§ vt B C SFU D

F
|5 FU J T N‘\]/
1
BNPVOU UIBU ZPV TQFDJGZ GPS FBD MT@M%B%b SBIJIEJFE %{]J EU BP OGS N

TUSIJWF UP PCUBJO FBDI JUFN BT SFBTBPTOEIQe/Igg DQIB{RITFJECBIB 6?,'\]I'E / PIEFNED B L
s

VQPO DPNQFUJOH CJET BOE BOZ NJOJMVINSG BET

T

S
E
N

3
JPX DBO * BSSBOHF BO BCTFOUFF CJEpy XIMM
PV DBO BSSBOHF GPS BO BCTFOUFRLGIEEE S
8BMLFS T BCTFOUFF CJE GPSN GPVQETRBYCWH!

.
Eé%'éD% BMM TVDDFT
DBUBMPHVF BOE GBYJOH PS NBIMJQH, J, MR U|8|;BI}/I|-_L|4_B§ .

BMMZ UIF OFYL

N
Ib% TPB]L'JZ‘\ZST:FQH UIF TBN

UP OPUJGZ XJC(
UFMFQIPOF 8BMLFS T

8IBU T UIF EFBEMJOF GPS BO BCTFOUFF CJE
'PS BCTFOUFF CJE DPOTJEFSBUJPO DPOUBDU 8BMLFS T BU MFBTU
IPVST JO BEWBODF PG UIF BVDUJPO

JPX NVDI TIPVME * CJE

51BU T FOUJSFMZ VQ UP ZPV CVU BT B TUBOEBSE SVMF ZPV TIPVME
JOEJDBUF UIF MBSHFTU BNPVOU UIBU ZPV BSF XJMMJOH UP QBZ
,FFQ JO NJOE JG ZPV SF QMBDJOH CJET GPS NPSF UIBO POF JUFN
ZPV DPVME CF UIF XJOOJOH CJEEFS GPS BMM PG UIFN 5IFSFGPSF
8BMLFS T DBVUJPOT ZPV OPU UP TVSQBTT UIF PWFSBMM UPUBM UIBU
ZPV SF XJTIJOH UP QBZ PS CF TVSF UP HIWF JOTUSVDUJPOT%i*G

* HFU UIJT EPO U CJE PO MPU 999w OVS TUB! XJMM BUUFNQU

UP FYFDVUF ZPVS CJE BU UIF MPXFTU BNPVOU QPTTJCMF BT
EFUFSNJOFE CZ UIF SFTFSWF BOE DPNQFUJOH CJET GPS UIBU MPU
1IMFBTF CFBS JO NJOE UIBU JO BEEJUJPO UP UIF TVDDFTTGVM CJE
BNPVOU UIF CVZFS JT SFRVJSFE UP QBZ B CVZFS T QSFNJVN

BOE BQQMJDBCMF TBMFT UBYFT 41JQQJOH DPTUT XJMM BMTP CF UIF
CVZFS T SFTQPOTJCJIMJUZ



8)"5 *4

5&-&1)0/& #*%%*/(
8IBU JT B UFMFQIPOF CJE

PV DBO NBLF BSSBOHFNFOUT UP CJE
BOPUIFS MPDBUJPO 0O UIF EBUF PG
TUB! NFNCFST XJMM DPOUBDU ZPV
MPU JT DPNJOH VQ GPS TBMF 5IF TU
CJET UP UIF BVDUJPOFFS EVSJOH UIH

J)PX DBO * BSSBOHF B UFMFQIPOF CJH
5FMFQIPOF CJEEJOH JT BSSBOHFE
$POUBDU 8BMLFS T GPS DPNQMFUF
TJODF UFMFQIPOF MJOFT BSF MJNJU
CF BHSFFE UP BU UIF EJTDSFUJPO
BDDFQUFE JO UIF PSEFS UIBU CJET
NBYJNVN OVNCFS PG UFMFQIPOF CJH
DPNNJUNFOUT

*T UIFSF B DIBSHF GPS UFMFQIPOF C
8BMLFS T EPFT OPU DIBSHF B GFF
IPXFWFS MPOH EJTUBODF QIPOF DIB
ZPVS JOWPJDF

8IBU JT BO FNFSHFODZ CBDL VQ CJE
8BMLFS T DBOOPU BDDFQU BOZ MJ
SFBDI ZPV%EVF UP UFMFQIPOF EJ°D
DJSDVNTUBODFT S5IFSFGPSF ZPV NBZ
CBDL VQ CJE *U JT B QSF BSSBOHFE
TUB! NFNCFS NBZ FYFDVUF PO ZPVS
SFBDIFE CZ UFMFQIPOF BU UIF UJNF
GPS BVDUJPO

5*14
#F BWBJMBCMF SFBEZ UP CJE
4UB! NFNCFST TUSJWF UP DPOURDU

TV°DJFOU UJNF BOE XBSOJOH )PRCFW
DJSDVNTUBODFT TVDI BT B GBVMWPS

IPUFT

MIJWF CZ UFMFQIPOF GSPN
JIF BVDUJPO POF PG 8BMLFS T
CZ UFMFQIPOF XIFO ZPVS

BT NFNCFS XJMM SFMBZ ZPVS
CJEEJOH PO ZPVS MPU

QSJPS UP UIF BVDUJPO
EFUBJMT 1MFBTF OPUF UIBU
FE UFMFQIPOF CJEEJOH XJMM
PG 8BMLFS T BOE GVSUIFS
BSF SFDFJWFE OODF UIF

T IBT CFFO BHSFFE UP

JEEJOH
GPS CJEEJOH TFSWJDFT
SHFT NBZ CF BQQMIJFE UP

BCJMJUZ GPS B GBJMVSF UP
VMUJFT PS VOGPSFTFFO

¢ DPOTJEFS BO FNFSHFODZ
CJE BNPVOU UIBU B 8BMLFS T
CFIBMG JG ZPV DBOOPU CF
UilBU ZPVS JUFN DPNFT VQ

UFMFQIPOF CJEEFST XJ
FS EVF UP VOGPSFTF
UFMFQIPOF DPOOFDUJPO

UIF DMPTF QSPYJNJUZ UP UIF TDOBMMMFNCFS T MBTU QSJPS

CJEEJOH DPVME BMSFBEZ CF VOPRS
SFDFJWF UIF DBMM *U JT BEWJVEH
UFMFQIPOF OVNCFST CF JODMVEEE
DPNNJTTJPOT

XBZ BU UIF UJNF UIBU
UulBU BEEJUJPOBM CBD
XJUul BMM UFMFQIPOF CJ
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GPS FSSPST BOE PS PNJTTJPOT $IBOUSADEEFEIER PO UIF EBNBHF SFQBJST PS SFTUPSBUJPO UP
EBZ PG TBMF TIPVME CF BWPJEFE XIFOFWFS QPTTJCMF GSPN UIF EFTDSJQUJPO PG BOZ TVDI C
BOE NVTU CF DPOmMSNFE JO XSJUJOH UBLFO UP JNQMZ UIBU UIF MPU JT JO
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8BMLFS T 'JOF "SU &TUBUF "VDUJPOFFST JT POF PG $BOBEB T PMEF’
'PVOEFE JO XF IBWF EFWFMPQFE B mOF SFQVUBUJPO GPS QSPWJEJO
SFMJBCIJMJUZ UP BMM PG PVS DMJFOUT *G ZPV BSF DPOTJEFSJOH UIF T
GFFM GSFF UP DPOUBDU PVS P°DFT UP BSSBOHF B DPOmMEFOUJBM DPNQ
CF USBWFMMJOH UP NBKPS $BOBEJBO DJUJFT JO UIF DPNJOH NPOUIT JC
BVDUJPO 1MFBTF WJTJU PVS XFCTJUF UP TFF XIFO B TQFDJBMJTU XJMNMN
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